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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

Archer Alexander Securities Corporation

|
|
* OFFICIAL USE ONLY
|
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) i FIRM 1.D. NO.
|
|
\
|

9401 Indian Creek Parkway, Suite 480

(No. and Street)

Overland Park Kansas
" (Cuyy (State

66210
(Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
David W. Locy . (913) 345-0800

{Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION \

e

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Ronald L. Minda, CPA CHARTERED

(Name ~ f individuct siaie last. first. middle name) |
s '
’

4200 Somerset Drive Prairie Village / Kansas 66208

(Address) (Cityy (Srate) (Zip Code)

CHECK ONE: @R@@ iQQED

B Certified Public Accountant MEY 25 2@)@5

O Public Accountant ‘ THOMS (N
O Accountant not resident in United States or any of its possessions. FENAN@EM’

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accounrant
must be supported by a statemient of facis and circumstances relied on as the basis for the exemption. See Section 240.17a-3fe)(2)
I
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OATH OR AFFIRMATION

I John M. Repine . . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertamlno to the firm of
Archer Alexander Securities Corporation ! : as

of December 31 .20 05 are true and correct. | furthér swear (or affirm) that

neither the company nor any partner. proprietor, principal oftficer or director has any proprietary interest in any account

classified solely as that of a customer. except as follows: !

!

‘
S PRI GIAL SEAL Ma—«/
FEL ‘

3
JEMNET STRVENSON % U Signature }

NOTARY PUBL!C é@ i
|

STATE OF WANSA
Title

ggnn PRANSRETE QAN ALY "Q_ﬂﬁ""&mﬂ
|
f%(’- &' ‘
A IV IRDN !

\otary Public
My appointment expires January 4, 2009.

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors” Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(J) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. !

() An Qath or Affirmation. ' ‘

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

—

|
|
|

MOM 0O HOORORRGEEES

**For conditions of confidential treatmeit of certain portions of this filing. see section 240. /7a-5(e)(3).
|
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"' INDEPENDENT AUDITOR’S leEPORT

Sy,

i
as %
: |
‘ Board ofDrrectors SR e T l |
. Archer Alexander: Securltles Corporatron DR |
Overland Park, Kansas o RS
S ’ ‘l l

|

I. have audrted the accompanymc balance sheet ofi ‘Archer Alexander Securltles

‘ Corporatlon as of December 31, 2005, and the related stlatements of income, shareholders '
- equity and’ “cash {flows, for the year then ended. These" ﬁnanmal statements are the
o responsrbrhty of the orgamzatron $ management My responsrbrhty 1s to express an op1nron

on these ﬁnancral statements based on my audlt N l L

“J

1 conducted my audlt m accordance w1th generally accepted audltlng standards These .~
'standards requrre that T plan and perform the -audit to’ obtam reasonable assurance about’
whether the ﬁnancral statements are. free_of ‘material rnrsstatement ~An audrt mcludes
: examlnmg, on a test basrs evidence supportmg the amounts -and dlsclosures in‘the financial

statements. | An-audit’ also 1ncludes asséssing the accountmg prmcrples used :and significant )

/\.'vestrmates made by managemetit, as- well as. evaluatlng the -overall | financial statement .
L ‘presentatron I beheve that ‘my. audrt provrdes a reasonable ba51s for my ‘opinion.

“In my OplI‘llOIl the ﬁnancral statements referred to- above present farrly, in all matenal .
respects, the ﬁnancral posrtron .of Archer Ale\rander Securities Corporatlon as of
December 31, 2005 ‘and the results of its® operatrons and its cash ﬂows for the year then
ended in confonnrty with generally accepted accountmg prmcrples ' :
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4200 Sornerset . Pra1r1e Village, KS 66208 . (913) 649 9222 Fax: (913) 649 4442
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ARCHER ALEXANDER SECURITIES CORPORATION

| CURREVT ASSETS

‘ Cash SR
' ‘Commlssmns Recewabl
. Clearing Deposit. - .
- Account$ Recelvable - Other
Prepald Items o .

‘ ‘TOtal'C;u;rren; As'se'ts: o
‘Deposits "+ -
 TOTALASSETS

\

‘BALANCE SHEET
DECE\’IBER 31 2005

" ASSETS -

s 290, 040
46,666
© 50,000

9,717

19,861

S 416,284 .

LIABILITIES AND STOCKHOLDERS’ EQUITY

- CURRE\IT LIABILITIES

Due to Brokers

: Accounts payable and Accrued Items

Total Current L1ab111tles

STOCKHOLDERS’ EQUITY

‘Capltal stock 1ssued 10 OOO shrar‘es‘at Sl OO par Value

_ Paid.in capltal e
‘ Retamedleammgs ‘( L

Total S-to‘u‘c‘:'k“hol‘d_er's’*Ekjtiit})/ .

' TOTAL LIABILITIES AND EQUITY .

9

1
]
)
|
B
i
|
|
{
|
1

o .

R

~ See Notes to Financial Statements. -

-
,‘]

S
I

i

$ 173,112
125,904

" 10,000

246,876

- _(135276)

- 4332

' $ 420616

$ 299,016

' 121,600

$ 420616
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ARCHER ALEXANDER SECURITIES CORPORATION

STATEMENT OF INCOME

FOR THE YEAR EVDED DECEMBER \31 ZO(IS e

- REVENUE:

Comm1551on mcome T
Interest income .

- Other 1ncome (loss)

”Y"

y ‘TOTAL REVENUE

EXPE‘\SES
,_ Comrmssmn expense 5
Insurance ’
‘Rent Sioenl
Te]ephone el
Interest

Printing and office supphes B -

~ Licenses, permlts and fees

Deprec1at10n and amortlzatlon. o o

i Profess1ona1 fees ,
- Trav el and entertamrrient\ ‘
' Salanes and Beneﬁts '
: Data Serv1ces L
.Bad Debts

: TOTAL EXPENSES

NET I\ICOVIE (LOSS)

- 'See Notes to F manczal Statements

]
|
T
!

RN I
L

)

LL
- .

I

|

J
PR
-

i

.
.o
o

i

P

$ 2,166,924 .
49,434

130,000

2346358

© 1,794,809
27,360
54,703 -
8,704

R 14

| Co21,514
38,233

79

176,862

- 4,467

303,156

6,231

38732
2,975,064

$  (128.706)




BALANCEf‘"J,ah‘i;Ary;L;2‘0,05‘ o

" BALANCE - December 31,2005

ARCHER ALEXANDER SECURITIES CORPORATION ,
STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY
FOR THE YEAR EVDED DECEMBER 31, 2005;

Capltal '

B
o

1

)

!

L M N . .
.4. o . .
J Coo 1

|

4

PaidIn |- Retained Earnings

. < Stock

\;Add‘:f"““":"‘“ ’ el e e
- Additional Pald in Cap1ta1 REEEE e

$ 10,000 ‘$2o‘6,'876:g :
. t " R R A

" Capital (Accumulated Deﬁcxt} . Total

‘ .
}

5. 570) '$210306
G |

140000 e 40,000
028706

Net Income (Loss) . SR

T

10,000 - $246,876

(88.706)

| 40,00’0“%7, (128,706)
$.121,600°

§g 135,2262

- See Notes to ananczal Statements SRS

(128.706)



: ARCHER ALEXANDER SECURITIES CORPORATION
' STATEMENT OF CASH FLO\VS i
FOR THE YEAR ENDED DECEMBER 31 2005

CASH FLOVVS FRO\/I’ OPERATIVG ACTIVITIES

Net income (loss)

Adjustments to reconcxle net mcome (loss) to net cash

Sy

provrded by- (used in) c>peratm0 actwmes
Deprecratron and amortrzatron ‘ ‘
Decrease (mcrease) in-assets -
(Increase) decrease inTteceivables

(Increase) ‘decrease in prepaid 1tems and deposrts e

(Increase) decrease’ in liabilities - -

Increase (decrease) in commissions and accounts

’ ~ payable _

. M-:T I\*CREASE/(DECREASE) IN CASH FLOWS

FROM OPERATING ACTIVITIES

CASH. F LOWS FROM IVVESTI\G ACTIVITIES

: Acqursmon of Furmture and Frxtures o

CASH FLO\VS FRO\/I FIVA\ICI\G ACTIVITIES

Pard in capxtal

\"ET IVCREASE/(DECREASE) FRO\I
FI\ ANCI\IG ACTIVI_TIES

NET DCREASE/(DECREASE) N CASH o

CASH Januaryl 2005 o

CASH December 31, 2005 ’-

”r
J
(

L

s See Notes to ananczal Statements

[
¥

M
J
I

|
|
1
p .
H
1

' $ (128,706) -

79
353,446 -
27,243

ST . (56,253) R

195809

17316

| 40,000 .
40,000

; 253, 125.

36,915

$ 220,040 »' o
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'NOTE 1.

" NOTE 2:

R » statements would not have been s1gmﬁcant

| caprtahzed L Ll ")

ARCHER ALEXAVDER SECURITIES CORPORATION‘ o
e NOTES TO FINANCIAL STATEMENTS R
PR FOR THE YEAR ENDED DECEMBER 31 2005

t .

g
A

e . Lo E ' s

: 's'I.'G_\NIFI"CANT“ ACCOUN’TING PoLICIds N

BusmessActlvrtv e "

Archer Alexander Securities Corporatron (AASC) Is a. reglstered broker- dealer"'} S o

havrng all customer transactions cleared throligh other broker-dealers on a fully
d1sclosed basrs ‘AASC is a wholly-owned sub51d1ary of Great Plains Capital
Corporatlon AASC acquired the S.E.C. hcense of Benefit & Investment -
Solut1ons Inc whrch ceased operattons in September 1998 ' ’
Securltxes Transactlons' T o .

-Customers’ securities’ transactrons and the‘related commlsswn income and
expenses are recorded on a settlement date basrs Had these transactions been
recorded on .a trade date basis; the effect on the accompanying ﬁnancral

t
Reglstratlon and Regulator Fees = ' : ]
AASC charges the cost of reglstratton and ;reoulatory fees to expense in the ,

perlod to whrch those fees apply S R '

. J

Furmture and Equnpment T : A

: Furniture and ‘equipmeént are stated - at cost less accumulated deprecratron
; Provrsrons for deprecratron included in operatmg expenses are computed on the

stralght line method over the estimated useful lives of the assets. - The cost of

. maintenance and repairs is charged to income as incurred, whereas major

* repairs “that” extend the useful hves of the furmture and’ equrpment are -

E C’Zs;sH-o"N DEPo'sIT W‘I"TH"CLEA‘RINGQBROKER‘

Cash balances of $50 OOO on deposrt w1th clearmg brokers are maintained as

; collateral for customers open securrty transactlons

| i
< ‘,J

|
|
+
1 ‘ ,
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|
|
i
i
|
1
i
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. NOTES:

NOTE :5]?::’,

l
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l

ARCHER ALEXANDER SECURITIES CORPORATION‘ '
NOTES TO FINANCIAL STATEMENTS
' FOR THE YEAR EVDED DECEMBER 31, 2005
B (Contmued) e el

NET CAPITAL REQUIREMENTS e

o The Company 1s Sle_]CCt to the Securltres and Exchange Commrssron Unrform .
- Net. Capital Rule (Rule 15¢ 3-1), which requires the maintenance of minimum-. - “
5 ’f_‘ynet caprtal and requires that the ratio of aggregate 1ndebtedness to net capital,
L :both as deﬁned shall riot exceed 15to 1. At December 31 2005, AASC had |
. net capital of $76,445, which was $64, 905 in excess of its required minimum
~dollar net. caprtal of .S11, 540. " The: amonnt of aggregate indebtedness at -
Lo 'December 31, 2005 was: $l73 112 Percent of aggregate: 1ndebtedness to net
‘jlcaprtal was. 226% o , o o . o

I\ICOME TAXES o 1 o

. ,:- The Company is mcluded n the Consohdated Income Tax: Retum of its parent S
- Great Plains Capital Corporatron There was no 1ncome tax liability for the .
o year ended December 31 2005 :

1
l
o
l
l

‘ The N. A. S D has reached a determmatron that a v1olatron of market t1m1ng has
L ccurred The company is inl process of necotratm0 a settlement ‘

COMMITMENTS R f-’t‘.'jj R

) The Company renewed the lease for 1ts facrhtres from January 31, 2006 to
o ‘J anuary 31 2007 Mmrmum rental commrtments are as follows

Al

" Decembet 31, 2006 R 696

January31 2007 I .8 }4308
. | - } o 1 ‘

: |
X
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C INDEPENDEN T A UDI TOR ’S REPOR T
i ON S UPPLEMENT AR Y INFORMATI ON RE QUIRED B Y :
RULE 1 7A 5 OF THE SECURITIES AND EXCHANGE COMMISSION

- . -Board ofDlrectors N e )
" Archer Alexander Securltles Corporatlon
Mrss1on Kansas : - .

Al . . .
- i o . R
l‘ . . O

I, have audlted the accompanvmg ﬁnancral statements: of Archer Alexander Securmes.

thereon dated January 27 2006 My’ audlt was made for the purpose of formmg an -opinion-
'.on the basxc financial. statements taken as a whole. . ‘The 1nformat10n contained in. Form X-
17A-5'is presented for purposes of addltlonal analysis- andis-not a requlred part of the basic_

" financial statements, but 18 ; supplementary information; required by Rule 17A-5 of the
N Secur1t1es and Exchange Comm1551on _Such information‘has been- subjected to the audltmg-
procedures apphed n the audit of the. bas1c ﬁnanc1al statements and in my opinion, is fairly
stated in all matenal respects m relat1on to the basrc ﬁnanc1al statement taken as a whole

Jamuary27,2006 Lo/

4200 Somerset ® Prairie Village, KS 66208 * (913) 1_649%92~22 o Fax: (913) 649-4442

[ T s

: -Corporatlon as- of and for the~ year ‘ended December 31 2005 and have 1ssued my report SRR



- . - - - - - - . . * .

‘Reconmhatlon Wlth Company s computatlon

s ARCHER ALEXAVDER SECURITIES CORPORATION

COMPUTATIO‘\T OF NET CAPITAL UNDER RULE 15¢3-1-.
OF THE SECURITIES AND- EXCHANGE COMMISSION

AS OF DECEMBER 31 2005

} S L ‘S‘CHEDULE 1 RE
- i » R . i . ]
‘ NET CAPITAL: - o i
Total stockholders equ1ty quahﬁed for net cap1ta1 o
| e o
Deductlons and/or charces B
* Non:allowable assets: | . e
Prepald expenses o -
Other assets ' i
TOTAL \IET CAPITAL
" AGGREGATE INDEBTEDNESS ‘ , ‘
- Items 1nc1uded in statement of ﬁnanc1a1 condmon:’ .
Commlssmns and accounts payable 3
TOTAL AGGREGATE INDEBTEDNESS
CO\IPUTATION OF BASIC NET CAPITAL
_REQUIREMENTS £
o _Mlmmum net capltal requlred : ‘
Excess net capltal at 1,000%, Sy
‘Percentaoe of aogregate mdebtedness to net capxtal ‘]
.\ \/11n1rnum dollar net capltal requlred
' E\cess net cap1tal : ‘

)
P "]
v
Y

ot (S

19, 861
25 294

§ 121,600

45.155°

‘ § 76,445

$173.112
. $ ‘173,'112

- $ 11,540

§ 59,133
_226%

'$._5.000
$ 64905 .

" There is no. différence from the: Companys computatlon 1ncluded in Part II of Form

X 17A 5 as ofDecember 31 2005.°

i
“‘,.’) '
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ARCHER ALEX&NDER SECURITIES CORPORATION
B STATEMENT OF RECONCILIATION -

ON STATE\IENT OF FINANCIAL POSITION - -
L AS OF DECEMBER 31, 2005 . o

‘ Il
ASSETS } L
Tk Orrgma ly; - . ' 1 o ,
s . « Reported. "~ " i Adjusted
et e (PartIl)y - -~ - . Amount -
_— oo (Unaudrted)' ‘...Adiustments - {Audited)

‘ASSETS ‘ IR o Lo '

Cash .. oo T 5 289840 - (A) 1200 © S 290,040
. ‘Clearance Account» S e 40‘009 “(A) " 10,000 - 50,000 .

- Receivables e Lo 46,666 0 (A) 9717 56,383

Other’ assets CT SIS B R .. 44 110’-‘ (A) (19,917) ~ 24,193
“TOTAL ASSETS}?*V” T 420 616 . __ 420616
Lo ‘,-‘ v V - ] o ,v . r’ o . ‘ . G

Total Assets Allowable Sl T oaTsAel L 375,461
‘[Total Assets Non-allowable L 45088 - 45155

TOTALASSETS SR s 420’61"6” $ .. § 420616

LIABILITIES AND FUND BALANCES

'LIABILITIES AND STOCKHOLDERSEQUITY ':f“ ‘ , _— C .
Accountspayable SRR S '$ 299 01:6,-‘ 0 8299016

TOT-\LLIABILITIES Ce 200016 . __299016

f TOT-\LLIABILITIES AL f a1 173,112 .
L -Non-AI S 125904 o 125.904

0§ 209016 - § 299016

' STOCI\HOLDERS EQUITY ‘ R B L ‘

 Common stock - B A o '.'10,00‘0‘. R 10,000

'~.‘Pa1d mcaprtal : f R 246,876 . . . . 246,876~
Retained eammgs AT o (135 2762 ) B ? : _ (135.276)

‘TOTAL STOCKHOLDERSEQLITY SR 121,600‘ 121600
T . M o : - .
TOTAL LIABILITIES AND : S
STOCKHOLDERSEQUITY ¥ A § 420!616 S o § 420!616

* Refers to the most recent unaudxted pages 1 to 4, Part 1 of Form X 17A 5 ﬁled by Archer Alexander o
‘ Securmes Corporatlon as of December 31 2005 - EE ‘

(A) Reclassrﬁcatlons -" o

N . ., (' ) TR B . it
R - - ' N ' e
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i e f;?' ;‘ ' INDEPENDENT AUDITOR'SREPORT .~
L ON INTERNAL ACCOUNTING CONTROL
REQUIRED BYSEC RULE 174-5

-
¥

T
|

. |
.;jl

IR

Board of Dlrectors
Archer Alexander Securltles Corporatlon
. Overland Park Kansas i .

PRI W

'In planmng and performmg my audrt of the ﬁnanc1al statements of Archer Alexander .
~ Securities Corporatton for the -year ‘ended December 31, 2005, 1 consrdered its internal
. .contrd! structure, mcludmg procedures for safeguardlng secuntles in order.to determine my '
© auditing procedures for the purpose of’ expressing our oplmon on the ﬁnan01a1 statements -

, and not to provrde assurance on the mternal control structure.

[l

Also as requ1red by Rule l7a-5 (g)(l) of the Securltles and Exchange Commlssmn I have
made a study of the: practlces and procedures (mcludmg tests of compliance with such
practlces and procedures) followed by Archer Alexander Securmes Corporation that 1
~considered relevant to. the’ ob_]ectlves stated in Rule l7a S(g) I also ‘made a study of the .

-aggregate. - mdebtedness and net capital under Rule: l7a-3(a)(ll) ‘and. the procedures for
detenmmng comphance ‘with the exemptive provisions of Rule 15¢3-3 Section (k)(2)(i1)- I
did ‘not review" the practices: ‘and ‘procedures followed by the Company ‘in making the
quarterly securities- exammat1ons counts, venﬁcatlons and comparisons, and the recordatlonl ‘

-of differences: requlred by Rule 17a-13 or.in complylng with the requirements for prompt
payment for sécurities. under Section 8 of Regulation T; of the Board of Governors of the

 Federal Reserve System because the Company does not - carry securrty accounts for
- customers or perform custodtal funct1ons relatmg to customer secuntles ' ""
~ The manaoement of the company is responsrble for estabhshlng -and mamtammg an internal
* control structure ‘and the practices. and procedures referred to in the precedmg paragraph In.

' fulﬁllmo th1s respon51b111ty, estimates and. Judgments by management are required. to assess ‘
the expected benefits:and related costs of internal control structure p011c1es and procedures '
o and of the - practlces and procedures referred to in the . precedmg paragraph and to assess
L 'whether those practlces and procedures can be expected to achleve the Commlsswn s above-

rt
v

] :
4200 Somerset . Prarne \/lllage, KS 66208 o (913) 649 9222 Fax (913) 649 4442

Jl
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pract1ces and procedures followed by the Company in makmg the penodlc computatlons of . -



‘ December 31 2005 to rheet the Commtss1on s. Ob_]GCthES 3

’mentroned ObjeCtIVGS Two of the obJectrves of an. mternal control structure and the

practices, and procedures areto provrde manageiment Wrth reasonable but not absolute,

_assurance that assets' for which the Company has. responsrbrhty are safeguarded agarnst loss

from unauthorized use or ‘disposition and that transactlons are executed in accordance with
‘ manaoements authorization and - recorded properly to! permit preparatlon of financial
. statements in. confonnrty with generally accepted accountlng pnncrples Rule 17a- S(g) hsts_
1 addmonal Ob_] ectlves of the practrces and procedures hsted in. the: precedmg paragraph

. Because of 1nherent hmrtatlons in any 1ntema1 control structure or the practrces and- 5
- '. procedures referred to above errors or 1rregular1t1es may occur and not be detected.. "Also,

projection: of any evaluatlon of them. to future. periods is subJect to the risk that they may
become: 1nadequate because of changes n condrtrons or that the effectrveness of their desrgn :

and operatron may’ detenorate e . o »t R .

LN KR tn‘ ; . . ' v}

My con51derat10n of the mternal control structure would not necessanly dlsclose all matters

in the internal control structure  that mlght “be mater1a1 weaknesses under standards

- established by the Amencan Instrtute of Certified Public Accountants A material weakness -
is-a condltron in whrch the. design or operation of the spemﬁc 1nterna1 confrol structure -
‘elements does- not- reduce fo a relatrvely low level - the rrsk that eITorS Or 1rregu1ant1es in
-amounts that would be material in relatlon to the financial staternents bemg audited may

occur and mot. be’ detected W1th1n a timely period by employees in the normal course of

'perfornnno the1r assrgned functrons However, I noted no matters involving the internal
’ ‘control structure, including procedures ‘for safeouardlng secuntles that I consider . to be
, materlal weaknesses as deﬁned above - S b ;

o i
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1 understand that pract1ces and procedures that accomphsh the objectlves referred to in the
second paragraph of ‘this.report are considered by the Commrssmn to be adequate for its

.purposes. in’ accordance with the- Secunttes Exchange Act 0f.1934 and related regulations,

and that practrces and procedures that do not accomphsh such Ob_]eCtIVCS in all material
respects 1nd1cate a material 1nadequacy for such purposes Based on this understanding and’
on my study; I believe . that the: ‘Company's practices and procedures were adequate -at
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Thrs report is: 1ntended solely “for the use of management ‘the Securities and Exchange
Commiission and other regulatory agencres which rely of Rule 17a-5(g) under the Secuntres_

Exchanoe Act of 1934 and should not be used for any other purpose. -
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